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The lost
Metaphor...£

There are many who look forward
to the festival of lights for
celebrations, while some others

look towards exchanging gifts. With
the wotld economy at its lowest,
India seems to be adding a little
more to the ruined state of
environment and much more.

The celebration of victory, of

good over evil and of Ram having
returned victorious seems all lost
amongst the smoke and wastage of
electricity. Ignorant to the fact that
we no longer have to fight villains
how Lord Ram had to, we blindly
go on distorting the concept of
Diwali, whilst chanting the Hi

This festive se
a thought
ossible

us, but have elevated the festival to
just a celebration of materialism.
“Instead of spending money on
buying fire crackers and sweets i

child, the result can be
overwhelming,” sa:
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Bankruptcy, one more
option for the financial
institutions

Ruling for more than 150 years
in the financial sector, the fallout
of Lehman brothers has rendered
many jobless. It is one of the
biggest petitions for bankruptcy in
history. The Lehman brothers filed
a Chapter 11 petition with the US
Bankruptcy court in Manhattan on
15th September 2008. This sinking
has affected the global markets to a
great extent. More than Rs 2000
crore has been wiped out from
Lehman's India investment from
the market value in which the US
financial major has made equity
investments.

"Lehman's CEO Dick Fuld did
not protect the firm's brokerage
clients or the shareholders. He
made wild bets on mortgage
securities and risky real estate. Fuld
did not have any strategy for what
would happen if his risky bets went
bad. Fuld was essentially like a guy
at the craps table at a casino who
puts all his chips on the number six
and then seems surprised when
seven is rolled before six. It looks
like the brokerage depositers at

Lehman knew what they were
doing when they decided to take a
walk" says Fred Grubnik, a
comment in the New York Times.

In India, .ehman was one of
the highest recruiters for the
Indian Institute of Management
(IIM's). The pre placements of the
management institutions are facing
a big hit. The bankruptcy has left
many people thinking as to what
will be next?

"I have done my hotel
management and now I am
preparing for my MBA entrance
exams. After knowing the current
situation I have no clue where it
will lead us," says Vidhi
Vachhrajani, an MBA aspirant.

"I am in the final semester of
my MBA specializing in Finance.
The placement procedure has
started in my institution since one
month, but hardly anyone has
come and if at all any company
enters the campus they set the
parameter so high that none get
placed," says Tejas Soni, an MBA
student.

"Lehman brothers had taken a
huge amount of money from the
market where they had a lot of
inter dealings with other
companies, banks etc. The global
economy is already at a downfall
and when they declared bankruptcy
the other companies who invested
with them went into a fix. This
resulted in jobless people,

reduction in the annual packages
and a freeze on new recruitments.
The recruitments in the financial
sector have almost dropped to 80
per cent," says Mr. Anil Sharma, a
recruitment consultant, Path
Providerz.
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